PCT: Explanation for the difference in audited financial statement 2017 year on year
On 30 Mar 2018, Cuu Long Petro Gas Transportation Joint Stock Company explained the difference in audited financial statement 2017 year on year as follows:

1. Name of the Company: Cuu Long Petro Gas Transportation Joint Stock Company (PCT)

2. Stock code: PCT

3. Headquarter address: the 3rd Floor, Pjico Tower Building, No. 186 Dien Bien Phu Street, 6 Ward, 3 District, Ho Chi Minh City

4. Tel.: 028 6 258 2330

Fax: 028 6 258 2334

5. Information disclosure officer: Mr. Dang Thanh Hai – Manager of the Company

6. Information disclosed:

· Audited financial statement 2017 (attached)

· Explanation for the difference in audited financial statement 2017 year on year as follows:
	Content
	2017
	2016
	Difference

	
	
	
	(VND)
	(%)

	Net revenue
	383,347,499,684
	929,675,727,846
	-546,328,228,162
	-58.76%

	Profit after tax
	1,155,404,378
	21,157,970,985
	-20,002,566,607
	-94.54%


Explanation:
· Revenue decreased: In 2017, the Company narrowed LPG trading activities, trading and transport of LPG by tank trucks. The Company was restructuring the Company and restructuring business lines. New ships and barges have been put into service since August 2017 but these ships and barges were often in trouble. Therefore, revenue of 2017 of the Company didn’t reach plan. This was main reason made net revenue of 2017 of the Company decreased strongly year on year
· Profit decreased: In 2017, other incomes from the liquidation of assets of the Company also decreased strongly year on year. This was main reason made total profit after tax of 2017 of the Company decreased strongly year on year. Besides, the shrinking of business activities and the reconstruction mentioned also were reason led to decrease in profit.
